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transferred and recognised as revenue in the year the condition upon which the grantis obtained is met. Any
grants unspent are held until the relevant expenditure is incurred or are returned to the original donor. Grants
which have no obligations or conditions attached are recognised as revenue in the period to which they relate.

(b) Expenses
Expenses have been classified by their function to the Association.
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Canterbury Hockey Association Incorporated @
Notes to and forming part of the Financial Statements *ocxs'

For the Year Ended 31 December 2022

9 Property, Plant and Equipment

Fixed Assets and Depreciation are set out in the following schedule:

Cost Depreciation  Accumulated Closing Book
Charged Depreciation Value
$ $ $ $
Fixed Assets 2022
Office Equipment 123,137 12,420 83,321 39,816
Plant & Equipment 180,884 15,793 136,116 44,768
Buildings 151,237 3,747 63,493 87,744
Motor Vehicles 92,562 16,173 41,542 51,020
Total 547,820 48,134 324,472 223,347
Fixed Assets 2021
Office Equipment 102,980 11,119 83,186 19,794
Plant & Equipment 187,758 14,925 136,881 50,877
Buildings 152,814 3,809 61,390 91,424
Motor Vehicles 71,947 7,066 40,652 31,295
Total 515,499 36,919 322,109 193,390
10 Accounts Payable 2022 2021
Accounts Payable 51,547 151,560
Accruals 39,894 32,019
Employee Entitlements 23,892 33,252
115,333 216,831
11 Advance
This advance to Canterbury Artificial Surfaces Trust is unsecured, interest free and repayable on demand. However,
repayment is not expected to be required within the next twelve months.
12 Related Party Transactions

Nick Harris is a Trustee of Canterbury Artificial Surfaces Trust (CAST) and served on the CHA Finance Committee. During the

year the Association leased turfs from CAST and also held an advance in relation to CAST (see Note 11).

Some board members and their immediate family members have connections with individual clubs. These relationships are
recorded in an interest register and should involvement with a decision be considered a conflict of interest the board member

would remove themselves from the voting process.
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No significant events have occurred subsequent to balance date whch would have an effect on this performance report.



Opinion

We have audited the financial statements of Canterbury Hockey Association Incorporated (the Association) on pages
3 to 10, which comprise the statement of financial position as at 31 December 2022 and the statement of financial
performance and statement of movements in equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

the financial statements that is free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible for assessing the Association’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board either intend to liquidate the Association or to cease operations, or have no realistic
alternative but to do so.

economic decisions of users taken on the basis of these financial statements.



Level 2, 83 Victoria Street
Christchurch
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